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Halle Se^Wilft^i^^anton 
for  $1,250,000 — Size  of 
One  Will  Ba,Doutyed 
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increased  its  department  store 
chain  to  78  units  with  thev  pur^. 
chase  of  two  Canton,  Ohio,  stores 
from  Halle  Brothers  Compan /  of 
Cleveland. 

Consummation  of  the  acquisi¬ 
tion  was  announced  yesterday  by 
B.  Earl  Puckett,  chairman  of 
Allied.  The  transaction  involved 
more  than  $1,250,000  for  the 
store  properties,  including  $250,- 
000  for  parking  lot. 

The  principal  store  at  Market 
and  Sixth  Streets  in  Canton  will 
be  operated  by  A.  Polsky  Com¬ 
pany  of  Akron,  one  of  Allied’s 
largest  department  store  units. 

It  and  the  2-year-old  sportswear 
shop  in  the  Country  Fair  Shop¬ 
ping  Center  outside  Canton,  also 
included  in  the  Allied  purchase, 
had  comprised  the  entire  Canton 
operation  of  Halle  Brothers. 
Polsky  will  take  possession  at 
the  close  of  business  Oct.  1  and 
will  start  operations  under  the 
Polsky  name  on  Oct.  5. 

Halle  Brothers  will  continue 
to  operate  its  other  department 
stores  and  branches. 

An  expenditure  of  about 
$1,250,000  has  been  planned  to 
expand  the  downtown  Canton 
rtore  to  90,000  square  feet  dou¬ 
ble.  its  present  size.  The  store 
was  built  about  twenty-five 
years  ago  and  has  an  adjacent 
parking  lot.  Allied  has  an  option 
to  buy  other  adjoining  property. 

Management  To  Stay 
The  present  management  of 
the  two  stores  will  be  retained, 
including  Conrad  Kempf,  gen¬ 
eral  manager,  under  the  policy 
supervision  of  E.  D.  Warner, 
president  of  Polsky.  Polsky's, 
established  in  1885,  is  one  of  the 
largest  department  stores  in  the 
Middle  West.  The  Canton  ac¬ 
quisitions  mark  Polsky’s  first 
growth  beyond  its  original  down-1 
town  Akron  location.  They  are 
the  opening  moves  in  a  new  ex-| 
pansion  being  planned  by  Allied 
for  Polsky,  Mr.  Warner  said. 

Earlier  this  year.  Allied 
opened  the  200.00-square-foot 
Pomeroy’s  department  store  at  • 
the  Lewittown,  Pa.,  regional' 
center  and  the  71,000-square- 
foot  Stern’s  at  Great  Neck,  L.  I. 
The  corporation  also  has  pur¬ 
chased  the  Cain-Sloan  Company 
of  Nashville,  Tenn.,  subject  to 
approval  by  stockholders  of, 
Cain-Sloan. 

Under  construction  are  sixj 
regional  shopping  centers,  either 
to  be  owned  by  Allied  or  in 
which  Allied  Stores  will  be  a 
large  tenant,  as  well  as  the  250.- 
000-square-foot  Jordon  Marsh 
department  store  to  open  next, 
winter  in  Miami,  a  Maas  Broth¬ 
ers  department  store  at  <  Sara¬ 
sota.  Fla.,  and  a  warehouse  and 
iumiture  sales  structure  for 
Mass  Brothers  betweeen  Tampa 
and  St.  Petersburg,  Fla. 


^,liedufeftst'Seen  Pacing 
DepaWMWllEStore  Stocks 


Sterling-Linelner-Davis  Parent  Has  Good  Record  of 
Expansion,  Earnings  and  Dividend  Payments 
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A  favorable  evaluation  of  the  common  stocks  of  de¬ 
partment  stores  in  general  and  of  Allied  Stores  Coro,  in 
particular  has  been  issued  by  the  research  department 
of  Frapcis  I.  duPont  &  Co. 

The  investment  firm  makes  Its  report  as  current 
figures  show  a  sharp  upturn  in  department  store  sales 
here  and  across  the  nation,  j  "  — — y/ 

In  recent  months,  duPont  at  the  cl°se  of  business  Sepr22, 
points  out,  common  stocks  of  the  an<*  $1-4375  a  share  on  tlrfe  pre¬ 
nation’s  leading  department  *erred  payable  Oct.  1  to  record- 
stores  have  outperformed  the  •  **er8  of  spP*-  30. 
general  market  and  have  risen 
to  their  best  levels  since  May, 

1946. 

With  an  improved  balance  in 
store  inventories  and  with  per¬ 
sonal  income  gaining  stability 
from  recent  tax  cuts,  sales  and 
earnings  should  be  well  main¬ 
tained  in  the  second  half  of  the 
year. 

Allied  Stores,  owner  of  Ster- 
ling-Lindner-Davis  here,  is  the 
nation’s  largest  department 
store  chain,  with  74  outlets  of 
which  32  are  major  stores.  Its 
aggregate  sales  have  been 
largest  in  the  industry  since 1 
1950. 

,  Outpace  Field 

I  .argely  through  an  aggressive 
expansion  program,  Allied  has 
consistently  outpaced*  the  de¬ 
partment  store  field  for  two 
decades.  About  43%  of  its  pre¬ 
sent  volume  is  obtained  from 
stores  acquired  in  this  period, 
the  duPont  report  says. 

Acquisition  of  the  chain’s 
Cleveland  holdings  was  climaxed 
in  March,  1949,  with  the  pur¬ 
chase  of  the  Sterling  &  Welch 
Co.,  then  a  nationally  known 
house  furnishing  and  interior 
decorating  concern. 

Allied  previously  had  acquired 
a  building  at  E.  13th  Street  and 
Euclid  Avenue  and  .also  the 
Undner  Co.  and  the  W.  B.  Davis 
Co. 

It  was  reported  at  that  time 
that  Allied  was  investing  more 
than  $8,000,000  in  upper  Euclid 
Avenue  store  properties. 

Good  Profit  Record 

Allied  Stores  Corp.  has  main- 
t  a  i  n  e  d  profitable  operations 
since  1934,  and  has  paid  regu¬ 
lar  dividends  on  common  stock 
since  1942.  The  current  rate  of , 

75  cents  a  share  has  been  paid 
quarterly  since  1947. 

In  the  last  five  years,  Allied 
earnings  have  averaged  $5.08  a 
share  and  the  du  Pont  report 
estimates  there  will  be  little  or 
no  variation  from  this  figure  in  j 
the  current  fiscal  year. 

The  report  points  out  that  Al¬ 
lied  common  is  currently  selling 
almost  25%  below  its  1946  high 
in  a  market  where  many  similar 
quality  stocks  are  selling  at 
ivtheir  best  level  in  two  decades. . 
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SLO  Chief  Wins  Oscar  of  Retailinq 

COKrUhMloiVV-  <, s  a 

B.  Earl  Puckenf  boara  chair^  native  of  Wayne  County,  Ill., 
man  of  Allied,  Stores  Corp.  of  the  Sterling  Lindner  Davis 
which  Sterling  Lindner  Davis  corporation  head  also  serves  as 
is  a  member,  has  been  named  a  director  of  Lehman  Corp., 


\ 
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I  the  Year.^ 
The  annual 
award,  referred 
to  as  the  “Os¬ 
car  of  the  re¬ 
tailing  field, 
j  will  be  present¬ 
ed  at  a  Jan.  11 

dinner  in  New 
PUCKETT  York  aty  un. 

der  sponsorship  of  Tobe  Coller 
Davis,  veteran  fashion  and 
merchandising  consultant. 

Established  in  1943,  the  re¬ 
tailing  distinction  is  deter¬ 
mined  by  a  board  of  trustees 
including  12  previous  winners. 

\  A  one-time  schoolteacher. 


1955  winner  of  Bankers  Trust  Co..  20th  Cen- 
the  Tobe  Award  tury  Fox  Films  and  vice  chair- 
Retailer  of  man  of  the  National  Fund  for 
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SLD  Executive  Is 
'Retailer  of  Year' 

ESrlPuckettl ^afrmanw 
the  board  of  the  Allied  Stores 
Corp.,  of  which  Sterling  Lindner 
Davis  is  a  member,  yesterday 
was  named  1955  winner  of  the 


Tobe  Award  as  the  "Retailer 
of  the  Year." 

Puckett  received  the  award 


for  his  "distinguished  contribu¬ 
tion  to  the  progress  of  American 
distribution."  The  award’s  trus¬ 
tees  made  special  reference  to 
Puckett’s  "outstanding  leader¬ 
ship  in  education  for  and  in  busi¬ 
ness  ...  as  a  primary  factor  in 
the  sound  and  steady  growth  of 
the  United  States  economy.” 

Mrs.  Tobe  Coller  Davis,  mer¬ 
chandising  and  fashion  consult¬ 
ant  who  sponsors  the  award,  will 
present  it  to  Puckett  at  her  an¬ 
nual  "Bosses  Dinner”  at  Hotel 
St.  Regis  in  New  York  on  Jan.  11. 


Allied  Stores  to  Sponsor  7  Shopping 
Centers  to  Cost  About  $237.6  Million 


By  a  Wall  Strf.kt  Journal 

NEW  Yrrt-K  (Mlirrt-aww”  corp.  will  spon- 
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ters  involving  a  total  of  some  $237.6  million 
during  the  next  three  years,  B.  Earl  Puckett, 
chairman,  announced. 

This  otitlay,  he  explained,  will  be  in  addi¬ 
tion  to  three  centers  already  in  operation, 
which  represent  an  investment  of  $55,120,000. 


Allied  itself  is  handling  the  financing  of 
some  of  the  new  centers,  Mr.  Puckett  said, 
and  in  other  cases  financing  has  been  and 
will  be  secured  by  local  sponsors.  The  Allied 
chairman  added  the  company  will  have  to  do 
some  public  financing.  He  didn’t  specify  when 
this  would  occur  but  indicated  it  would  be  in 
the  not  too  distant  future. 


“Flagship”  of  the  network  is  slated  to  be 
what  Allied  calls  “the  greatest  regional  shop¬ 
ping  center  the  nation  has  even  seen.  Located 
at  Paramus,  N.  J.,  and  to  be  known  as  Bergen 
Mall,  the  center  will  be  dominated  by  Stern 
Brothers,  one  of  the  Allied  department  stores. 
It  will  have  100  stores  in  all  and  will  do  an 
estimated  weekly  average  volume  of  $2  million, 
Mr.  Puckett  said. 

To  Start  Work  This  Spring 

Work  is  due  to  get  under  way  as  soon  as 
the  frost  comes  out  of  the  ground  this  spring, 
and  the  center  will  be  opened  either  late  in 
1956  or  early  in  1957.  The  only  other  major 
tenant  already  committed  to  the  center  is  J. 
J.  Newberry,  who  will  take  70,000  square  feet 
for  a  variety  outlet. 

Besides  the  seven  shopping  centers,  Allied 
contemplates  three  pore  within  the  next  six 
years,  Mr.  Puckett  said. 

The  six  centers  in  the  immediate  program 
include : 

Southdale,  near  Minneapolis,  which  will 
have  a  total  size  of  800,000  square  feet.  Its 
principal  tenant  will  be  another  Allied  store, 
Donaldson’s,  slated  to  measure  140,000  square 
feet  initially,  with  an  expansion  provision  that 
would  let  it  total  350,000  square  feet. 

Swifton  in  Cincinnati,  with  a  total  area  of 
600,000  square  feet  and  with  a  Rollman’s  store 
as  its  main  unit.  The  store  would  be  120,000 
square  feet  in  size,  capable  of  expanding  to 
200,000  square  feet.  This  center  is  due  to  be 
completed  in  the  spring  of  1957. 

A  Long  Island,  N.  Y„  project,  the  site  for 
which  has  yet  to  be  picked,  which  would  fea¬ 
ture  a  114,000-square-foot  Gertz- Jamaica  store. 

The  seven  centers  involved  in  the  $237.6  mil¬ 
lion  expenditure  also  include  three  for  which 
partial  plans  have  already  been  announced: 

One  located  just  north  of  Boston  would  have 
a  shopping  area  of  800.000  square  feet  pre¬ 
sided  over  by  a  200,000-square-foot  Jordan 
Marsh  department  store.  It  would  be  com¬ 
pleted  in  1957. 


Another  In  Houston 

Another  is  a  840,000-square-foot  center  in 
Houston  called  Gulfgate  scheduled  for  com¬ 
pletion  next  year.  It  would  have  a  Joske’s 
store  initially  totaling  200,000  square  feet  with 
an  expansion,  provision  for  335,000  square  feet. 

And  a  Levittown,  Pa.,  center  will  have  total 
area  of  800,000  square  feet  topped  by  a  Pom¬ 
eroy  store  of  200,000  square  feet. 

Allied’s  three  centers  already  in  operation 
are  Northgate  at  Seattle,  the  Miracle  Mile  at 
Rochester,  Minn.,  and  Shoppers  World  at 
Framingham,  Mass. 

Mr.  Puckett  said  the  new  program  did  not  j 
mean  Allied  thinks  downtown  shopping  is  a 
thing  of  the  past.  “We  ourselves  are  com¬ 
pleting  the  best  year  we  have  ever  had  in 
sales  with  72  downtown  department  stores  and 
we  would  still  have  the  best  year  without  any 
of  our  shopping  centers,”  he  said. 

Since  1950,  a  total  of  $47  million  has  been 
spent  by  Allied  on  a  program  to  modernize  its 
downtown  stores,  and  this  program  is  contin¬ 
uing,  Mr.  Puckett  made  clear.  Currently  under¬ 
way  is  a  1955  downtown  improvement  program 
which  will  cost  $20  million  or  more  before 
completion. 

Mr.  Puckett  said  sales  in  the  12  months 
through  October  31,  1954,  totaled  $527,864,936. 

When  questioned  about  the  desirability  of 
having  the  Bergen  Mall  shopping  center  in 
Paramus  only  7-10  of  a  mile  away  from  one  to 
be  built  by  Bamberger,  a  subsidiary  of  R.  H. 
Macy,  the  Allied  chairman  said,  “There  are 
many  arguments  for  having  two  big  centers  so 
close  together  in  such  a  crowded  neighbor¬ 
hood.” 


Allied  Reports  C  ^ 

Allied  Scores  t  oi p.,  pkrent  of 
Sterling-Eindner-Davis  here  and 
one  of  the  most  profitable  de¬ 
partment  store  chains,  yesterday 
reported  profits  for  the  first  four 
months  this  year  below  the  same 
period  (MANtf'ftJtft#  l*W»V  t0 
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first  quarter  sales  were  up  nearly 
2%  above  a  year  ago  for  the 
entire  chain  but  were  off  1%  on 
a  comparable  store  basis.  The 
company  has  added  several  new 
retail  outlets  since  a  year  ago. 

Puckett  said  sales  in  May  were 
off  about  3 7o  from  a  year  ago 
due  to  the  cool  weather.  But  he 
predicted  1954  would  closely  par¬ 
allel  1953’s  final  result. 


